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Resolutions of Ordinary Annual General Assembly Meeting No. 66 of Gulf Bank (KSCP)
Shareholders’ for the Financial Year Ended 31/12/2024

1.Reviewed the Board of Directors Report for the FY ended
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2.Reviewed the Auditors Report for the FY ended on ade cila, 2024/12/31

31/12/2024.

3.Reviewed and took note of the report on the violations that
were detected by regulators, and which resulted in the
imposition of penalties on Gulf Bank during the FY ended
on 31/12/2024.
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4.Discussed & approved the Financial Statements for the FY
ended on 31/12/2024.
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5.Approved the deduction of 10% to be transferred to the
Statutory Reserve in the total amount of KD 6,324,000 (Six
Million, Three Hundred and Twenty-Four Thousand
Kuwaiti Dinars).
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6.Approved the Board of Directors’ recommendation to
distribute dividends for the FY ended on 31/12/2024 as
follows:

a. Cash dividends at 10% (Ten percent) i.e.,,10 (Ten Fils) per share
after excluding the treasury shares. The shareholders registered in
the company’s records as of the end of the record day, set as
10/04/2025 are entitled to these cash dividends.

b.5% free bonus shares (five percent) of issued and paid-up capital,
by issuing 190,125,104 new shares to be distributed as bonus shares
to the shareholders registered in the company’s records as of the end
of the record day, set as 10/04/2025, each according to their
percentage of ownership (by five shares per each 100 shares). This
is based on the Board of Directors’ resolution dated 14/01/2025 to
increase the bank’s issued and paid-up capital from KD
380,250,209.900 (Three Hundred and Eighty Million, Two
Hundred Fifty Thousand, Two Hundred and Nine Kuwaiti Dinars
and 900 Fils), to KD 399,262,720.300 (Three Hundred and Ninety-
Nine Million, Two Hundred Sixty-Two Thousand, Seven Hundred
and Twenty Kuwaiti Dinars and 300 Fils) and cover the amount of
increase resulting from the issued and paid-up capital amounting to
KD 19,012,510.400 (Nineteen Million and Twelve Thousand and
Five Hundred and Ten Kuwaiti Dinars and 400 Fils) from the
retained earnings account as of 31/12/2024, then registering the
increase in the issued and paid-up capital in the commercial registry
and completing the registration procedures by amending article (4)
of the Memorandum of Association (MOA) and Article (5) of the
Articles of Association (AOA) of the Bank, and authorizing the
Board of Directors to dispose of the remaining fractional shares
after distribution as well as to dispose of any fractional shares and/or
fractional earnings which could have been distributed in previous
financial years to the favor of the Bank.
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Cash dividends to be distributed and bonus shares distribution
to be included in the bank’s shareholders records based on the
following timetable:
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Ex Date 8/4/2025
Record Date 10/4/2025
Distribution Date 15/4/2025

Approved authorizing the Board of Directors to amend these
foregoing dates in case they are not confirmed at least eight
working days prior to the record date.
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7.Approved authorization of the Board of Directors to distribute
Semi-Annual dividends for the FY ending 31/12/2025,
according to the same applicable standards in the annual
dividend distributions, determining their amount and
percentage, taking all procedures and obtaining all other
necessary approvals from regulatory authorities or others, and
determining the timetable for this distribution whenever it
deems appropriate, provided that this distribution is based on
real profits and in accordance with the generally accepted
accounting principles, and that it has no effect on the
company's paid-up capital. Authorizing the Board of
Directors to amend this timetable in case it wasn’t confirmed
at least eight working days prior to the record date

Al e A s Gl 7l 5 50 5 I0Y) Gulae iy 665 e Agmanl) bl 5 7
Gl st (A Al ulaal) iy 2025/12/31 (o (eaiine (A Al
Sle Jsanll s il a ) 481 MAT 5 Lgtausi 5 L ylaia 3085 5 4y sl 21 )Y
2aat 5 cla e (e s Al Clgall e clld o 3l (5 AN il gal) A6S
Oe @Ol 13 068 o e edlld sl e msil 13g el Jsaal)
@il 13 Gaa Vi dele Cajlaiall o) (saliall T g5 L L
e Jsaall 138 Jaaeiy 8 5)aY) Galae iay s g 3S 580 ¢ ghaall Jlad)
JY) e Jae bl Ala Ji el J gl asli e (e ) jiaidlls b
BLasiuY) & )l e

8. Approved the disbursement of the Board Members’
remuneration (Independent and Non- Independent) of
KD 240,000 (Two Hundred and Forty Thousand Kuwaiti
Dinars Only) for the FY ended on 31/12/2024.
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9. Approved to authorize the Board of Directors, for a period of
18 months, to buy, sell or dispose of a maximum of 10% (ten
percent) of the Bank’s total shares, in accordance with the
controls and terms stipulated by the relevant law, regulations,
resolutions and instructions of regulators in this respect.
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10. Approved to authorize the Board of Directors to:
a) issue bonds of all types (whether directly, or indirectly via a
special purpose vehicle(s) established inside or outside Kuwait) in
Kuwaiti Dinars or any other foreign currency as they deem
appropriate, including  without limitation, the issuance of
perpetual bonds, in and/or outside the State of Kuwait, without
exceeding the maximum limit permitted by law, or the equivalent
in foreign currencies, in accordance with all applicable
instructions, directives and/or regulations of the Central Bank of
Kuwait, b) enter into any relevant transaction documentation
related to the issuance of the bonds (including, where applicable,
the granting of guarantees to support issuance of the bonds or
assume any obligations thereunder), c) determine the type of those
bonds to be issued, their currency, duration, nominal value, rate of
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interest thereon, repayment maturity, means of coverage, rules of
offering and depreciation, and all terms and conditions thereof, d)
obtain any and all relevant approvals from the competent
regulators (whether located in or outside of Kuwait, as applicable),
and e) agree to the choice of arbitration as a method of dispute
resolution in any of the transaction documentation in relation to the
issuance of the bonds and any other documents ancillary thereto.
The Board of Directors may delegate their authority to any third
party, as they deem appropriate, to implement all the above or part
thereof.
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11. Approved to grant loans or advances in the current account,
or providing facilities, letters of guarantee and all banking
transactions to the Board Members — in accordance with the
same terms and conditions applied by the Bank for other
customers - subject to the provisions of Article (69) of Law
No. 32 of 1968 concerning Currency, the Central Bank of
Kuwait and the Organization of the Banking Business as
amended by Decree Law No. 130 of 1977.
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12. Approved and ratified the transactions concluded with the
related parties during the FY ended on 31/12/2024 and
authorize the Board of Directors to deal with related parties
and subsidiaries during the FY ending 31/12/2025, up to the
date of convening the annual ordinary general assembly of
the Bank’s shareholders that will review the ordinary agenda
for the FY ending on 31/12/2025.
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13. Approved the release of the Board of Directors with respect
to their financial, legal, and administrative behaviors during
the FY ended on 31/12/2024.
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14. Approved appointing Mr. Bader Adel AlAbduljader from
Al-Aiban & Al-Osaimi & Partners (Ernst &Young) and
re-appointing Mr. Ali Bader Al Wazzan from Al Wazzan &
Co. (Deloitte & Touch) as auditors of the Bank for the
Financial Year ending 31/12/2025 and authorized the Board
to determine their fees.
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15. Eleven members were elected to the Bank’s Board of
Directors for a period of three years from the date of issuance
of the General Assembly resolution electing them. Seven
Non-Independent members and four Independent members
were elected as follows:

Mr. Ahmad Mohammad Al Bahar (Non-Executive)

Mr. Ali Murad Behbehani (Non-Executive)

Mr. Omar Hamad Al Essa (Non-Executive)

Mr. Abdullah Sayer Al Sayer (Non-Executive)

Dr. Fawaz Mohammad Al-Awadhi (Non-Executive)

Mr. Muath Saleh Al-Rayes (Non-Executive)

Mrs. Dalal Hisham Al-Rayes (Non-Executive)

Dr. Abdulrahman Mohammad Al-Taweel (Independent)

Mr. Talal Ali Al-Sayegh (Independent)

10 Mr. Majed Eissa Al-Ajeel (Independent)

11. Mr. Eid Nasser Al-Rashidi (Independent)
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Corporate Action Disclosure Form
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Company Details
|Stock Gulf Bank KSCP aspall
[stock Code 102 as dull od)|
Ticker GBK FESTNTP ST |
ISIN Code KWOEQ0100028 wJgall jiopill od)
Contact person sl g JLloill Jeg s
Phone no. 22082552 wilall pd)f
E-mail dari@gulfbank.com.kw wigpalll _\__r).;Jll
ullell
Announcement
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AGM Date 2025/03/22 ayngonll dusmeall Ayls
Record Date 2025/04/10 Glantwll ayls
Payment Date (B.S -C.D) 2025/04/15 (528 — powl) &jgill ayli
Coordinated with KCC? [J No/u Yes/ =i Fanlioll o Guruiill i
Confirmation Date 2025/03/24 sl agys
Cum Date 2025/04/07 el 3jls 2yl
Ex Date 2025/04/08 Glaniwll ;g powldl Jolas 2yl
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Capital Increase
Subscribed - 4y wiiis ol Authorized - a; apn,ll
<11 486,056,100.600
8abjll 2oy Jloll yul) sabupll Ju8 salyjll adyn aalyll Jua
AfterIncrease Before Increase Method of Increase Before Increase
@ Bonus —a~io
o Subscription — wliisl 380:2501209900

Bonus shares
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Total No. of shares after increase No. of shares to be issued percentage No of current S hare
3,992,627,203 190,125,104 %5 3,802,502,099
Jlol yul) paaaas
Capital Decrease
After Decrease - 1931l a2y Authorized - @ ppn ol
alapiwdl &lio Egono vaueatl apwi oeaill adsyin vaeaill Jad
Total Redemption Amount Decrease Percentage Method of Decrease Before Decrease
QO | Totals gis
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Cash Dividends / gaaill &jgull

Percentage of Cash Dividends / gaaill &1joill dyusi Amount of Cash Dividends/ g28ill &1jgill 4018
%10 <12 37,933,520.990
Name: i el diols = ol
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Date; 2025/03/23 syt
Stamp: sl
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