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Disclaimer

THE INFORMATION SET OUT IN THIS PRESENTATION AND PROVIDED IN THE DISCUSSION SUBSEQUENT THERETO DOES NOT CONSTITUTE AN  OFFER OR 
SOLICITATION OF AN OFFER TO BUY OR SELL SECURITIES. IT IS SOLELY FOR USE AT AN INVESTOR PRESENTATION AND IS PROVIDED  AS INFORMATION 
ONLY. THIS PRESENTATION DOES NOT CONTAIN ALL OF THE INFORMATION THAT IS MATERIAL TO AN INVESTOR.

This presentation has been prepared by (and is the sole responsibility of) GULF BANK K.S.C.P. (the “Bank”). The information herein may be amended and  supplemented 
and may not as such be relied upon for the purposes of entering into any transaction. This presentation may not be reproduced (in whole or in part),  distributed or 
transmitted to any other person without the Bank's prior written consent. The information in this presentation and the views reflected therein are those  of the Bank and are 
subject to change without notice.

All projections, valuations and statistical analyses are provided to assist the recipient in the evaluation of the matters described herein. They may be based on  subjective 
assessments and assumptions and may use one among alternative methodologies that produce different results and, to the extent that they are based  on historical 
information, they should not be relied upon as an accurate prediction of future performance. These materials are not intended to provide the basis for  any recommendation 
that any investor should subscribe for or purchase any securities.

This presentation does not disclose all the risks and other significant issues related to an investment in any securities/transaction. Past performance is not indicative of future
results. GULF BANK is under no obligation to update or keep current the information contained herein. No person shall have any right of action against the Bank or any other
person in relation to the accuracy or completeness of the information contained in this presentation.

No person is authorized to give any information or to make any representation not contained in and not consistent with this presentation, and, if given or made, such  
information or representation must not be relied upon as having been authorized by or on behalf of theBank.

This presentation does not constitute an offer or an agreement, or a solicitation of an offer or an agreement, to enter into any transaction (including for the provision  of any 
services). No assurance is given that any such transaction can or will be arranged or agreed.

Certain statements in this presentation may constitute forward-looking statements. These statements reflect the Bank’s expectations and are subject to risks and  
uncertainties that may cause actual results to differ materially and may adversely affect the outcome and financial effects of the plans described herein. You are  cautioned 
not to rely on such forward-looking statements. The Bank does not assume any obligation to update its view of such risks and uncertainties or to publicly  announce the 
result of any revisions to the forward-looking statements madeherein.
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EPS and Dividend Payout Ratio
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“A” ratings from all four major credit rating agencies, plus “Positive” 
outlook by S&P Ratings

2013 2014 2015 2016 2017 2018
Long Term Baa2 Baa1 A3 A3 A3 A3

Outlook Positive Positive Stable Stable Stable Stable

Long Term BBB+ BBB+ A- A- A- A-

Outlook Positive Positive Stable Stable Positive Positive

Financial  
Strength BB+ BBB- BBB BBB+ BBB+ A-

Outlook Positive Stable Positive Stable Positive Stable

Long Term A+ A+ A+ A+ A+ A+

Outlook Stable Stable Stable Stable Stable Stable
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Business Segments
Consumer 
Banking

KWD 1.3 bil
Loans 1

57 Branches

Overview:
 Offers full suite of loan & 

deposit products.
 Segments served:

 Private
 Priority
 Preferred
 Retail Mass

 Alliances with 3rd party 
retailers to offer financing 
programs for their customers

Products & Services:
 Consumer loans, installment 

loans, cards, and auto loans
 Al Danah millionaire draw
 Red account for Kuwaiti 

students.
 Wise Investments
 Gulf Bank Rewards
 Blink-to-Bank mobile 

application.

Gross Customer Loans by Industry-
KWD 4.1 bil 1

1 As of December 31, 2017

Overview:

 Commercial lending to mid-size and large
scale companies based in Kuwait

 Cash and non-cash facilities to local and
international contractors undertaking
mid-size and large scale projects in Kuwait

 International trade finance companies
importing in / exporting out of Kuwait

 Foreign currency lending to large 
companies, financial institutions and 
sovereign entities based outside of Kuwait

Products & Services:

 Overdraft, revolving, and 
installment loans

 Non recourse loans
 Advance Payment Guarantees
 Performance Guarantees
 Letters of Credit
 Payroll Processing Services
 Automated transaction banking 

solutions including trade finance 
and cash management

 Advisory and investment 
banking services

Corporate 
Banking

KWD 2.7 bil
loans 1

Consumer
1,310 
32%

Financial
297 
7%

Trade & 
Commerce

418 
10%

Crude oil & 
Gas
267 
7%

Construction
264 
7%

Manufacturing
260 
6%

Real Estate 
557 

14%

Share 
financing

228 
6%

Others
458 

11%
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Balance Sheet
KD Millions 31-Mar-17 % of Total 31-Mar-18 % of Total 31-Mar-18 vs 31-Mar-17
ASSETS

1 Cash and cash equivalents 869 16% 558 10% (311) -36%
2 Kuwait Government Bonds 418 7% 538 9% 120 29%
3 CBK Bills 375 7% 388 7% 13 3%
4 Deposits with banks and OFIs 72 1% 15 0% (57) -79%
5 Liquid Assets 1,734 31% 1,499 26% (235) -14%
6 Loans and advances to banks 149 3% 113 2% (36) -24%
7 Loans and advances to customers 3,386 61% 3,820 67% 435 13%
8 Net Loans 3,535 63% 3,933 69% 399 11%

9 Investment securities 119 2% 116 2% (3) -2%
10 Other assets 169 3% 128 2% (41) -24%
11 Premises and equipment 29 1% 30 1% 1 3%
12 Other assets 199 4% 158 3% (40) -20%
13 TOTAL ASSETS 5,586 100% 5,706 100% 120 2%

LIABILITIES
14 Due to banks 353 6% 366 6% 12 4%
15 Deposits from FIs 886 16% 930 16% 43 5%
16 Customer deposits 3,595 64% 3,591 63% (4) 0%
17 Subordinated Tier II Bonds 100 2% 100 2% - 0%
18 Other liabilities 87 2% 135 2% 47 54%
19 TOTAL LIABILITIES            5,022 90% 5,121 90% 99 2%
20 Total Equity 564 10% 585 10% 21 4%
21 TOTAL LIABILITIES AND EQUITY 5,586 100% 5,706 100% 120 2%
22 Average assets 5,527 5,695 168 3%
23 Average equity 569 593 25 4%
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Income Statement

KD Millions 2016 16 vs 15 2017 17 vs 16 Q1'17 % of Avg. 
Assets Q1'18 % of Avg. 

Assets 
Q1'18 vs 

Q1'17

1 Interest Income 180 7% 206 15% 47 3.5% 57 4.1% 21%

2 Interest Expense (63) 30% (74) 17% (17) -1.3% (20) -1.4% 17%

3 Net Interest Income 117 -2% 132 13% 30 2.20% 37 2.62% 23%

4 Non Interest Income 52 5% 49 -5% 14 1.1% 11 0.8% -21%

5 Operating Income 169 0% 181 8% 44 3.3% 48 3.4% 9%

6 Operating Expenses (63) 5% (64) 2% (15) -1.1% (16) -1.1% 7%

7 Operating Margin 105 -3% 117 11% 30 2.2% 33 2.3% 9%

8 Provisions/ Impairments (60) -10% (67) 10% (20) -1.5% (21) -1.5% 6%

9 Taxes/ Other (2) 9% (2) 11% (0) 0.0% (1) 0.0% 16%

10 Net Profit 43 10% 48 12% 9 0.69% 11 0.77% 15%
11 ROE 7.8% 8.3% 6.7% 7.4%
12 Cost to Income Ratio 37.5% 35.4% 32.7% 32.3%
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Non Performing Loans
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Capital & Leverage Ratios 
Tier 1 Capital (KWD mil)
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Q&A
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Income Statement Balance Sheet
Income Statement (KD Thousands) Q1'17 Q1'18
Interest income 47,109 56,880 
Interest expense (17,122) (20,072)
Net Interest Income 29,987 36,808 
Net fees and commissions 8,156 8,449 
Net gains from dealing in FX/ derivatives 2,070 2,284 
Realised gains from investments 2,648 -
Dividend income 464 478 
Other income 1,099 220 
Operating Income 44,424 48,239 
Staff expenses (9,605) (9,945)
Occupancy costs (1,022) (990)
Depreciation (730) (906)
Other expenses (3,180) (3,758)
Operating expenses (14,537) (15,599)
Operating Margin 29,887 32,640 
Charge of provisions:

- specific (16,633) (17,655)
- general (2,644) (15,736)

Loan recoveries, net of write-off 1,578 18,391 
Net provision on other financial assets - (9)
Impairment loss on investment securities (25) -
Impairment loss on other assets (2,366) (6,315)
Operating Profit 9,797 11,316 
Contribution to KFAS (98) (114)
National Labour Support Tax (243) (280)
Zakat (98) (114)
Net Profit 9,358 10,808 

Balance Sheet (KD Millions) 31-Mar-17 31-Mar-18

Assets
Cash and cash equivalents 869 558 
Kuwait Government Bonds 418 538 
CBK Bills 375 388 
Deposits with banks and OFIs 72 15 
Loans and advances to banks 149 113 
Loans and advances to customers 3,386 3,820 
Investment securities 119 116 
Other assets 169 128 
Premises and equipment 29 30 
Total Assets 5,586 5,706 
Liabilities
Due to banks 353 366 
Deposits from FIs 886 930 
Customer deposits 3,595 3,591 
Subordinated Tier II Bonds 100 100 
Other liabilities 87 135 
Sub-total 5,022 5,121 
Total Equity 564 585 
Total Liabilities and Equity 5,586 5,706 
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